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Bill Type and Number: Ordinance 2011-546
Sponsor: Council President at the request of the Mayor
Date of Introduction: August 23, 2011
Committee(s) of Reference: F
Date of Analysis: August 26, 2011
Type of Action: Appropriation
Bill Summary: This ordinance transfers funding in the amount of $9,575,123 from the Budget Stabilization Contingency account and various cash carryover accounts to the Salary and Benefits accounts in the individual departmental budgets to update those accounts for the final salary/benefit assumptions used to prepare the Fiscal Year 2010-2011 Budget, as initiated by B.T. 11-125
Background:  As part of the 2010- 2011 Council approved budget, a separate budget stabilization account was established to reflect the final budgeted assumptions on salaries and benefits. This ordinance transfers funding from the Budget Stabilization Contingency and various cash carryover accounts to Salary/Benefit accounts in the individual departmental budgets to update those accounts for the final salary/benefit assumptions used fully to fund the 2010-2011 departmental budgets.
Policy Impact: Finance/Budget Office
Fiscal Impact: This ordinance appropriates $9,574,123.00
Analyst: Jackson
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